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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Resignation of John Moran as Chief Financial Officer and Appointment of Annette Burns as Interim Chief Financial Officer
 

On March 11, 2021, John V. Moran, Executive Vice President and Chief Financial Officer of NBT Bancorp Inc. (the “Company”), notified the
Company of his resignation from any and all positions held as an officer of the Company effective May 7, 2021.
 

The Company will appoint Annette L. Burns as Interim Chief Financial Officer, effective as of May 8, 2021.  She will also continue as the
Company’s Chief Accounting Officer.  Ms. Burns, 48, has served as Chief Accounting Officer of the Company since November 2019. Ms. Burns served as
Senior Corporate Controller of the Company from June 2019 to November 2019.  Prior to that, Ms. Burns was the Company’s Corporate Controller from
September 2013 to June 2019.  A Certified Public Accountant, Ms. Burns has over 25 years of experience in accounting and finance, including nearly 20
years in the banking industry. Ms. Burns earned her bachelor’s degree in business administration degree from St. Bonaventure University.
 

There are no arrangements or understandings required to be disclosed pursuant to Item 401(b) of Regulation S-K or family relationships required
to be disclosed pursuant to Item 401(d) of Regulation S-K. Similarly, there are no transactions with related persons required to be disclosed pursuant to
Item 404(a) of Regulation S-K involving Ms. Burns.
 

There were no disagreements between Mr. Moran and the Company.  “It has been a great pleasure to serve as CFO of NBT and I deeply regret
having to leave because of personal circumstances,” said Mr. Moran. “I have the utmost confidence in the company, and I am grateful that I have had the
opportunity to work with this talented team.”
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