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Item 5.03 Amendment to Articles of Incorporation or Bylaws; Changes in Fiscal Year.

The information set forth in Item 8.01 below with respect to the amendment and restatement of the bylaws of NBT Bancorp Inc. (“NBT”) is
incorporated by reference herein. A copy of NBT’s Amended and Restated Bylaws is filed as Exhibit 3.1 hereto.

 
Item 5.07 Submission of Matters to a Vote of Security Holders.

On May 22, 2018, NBT held its Annual Meeting of Shareholders (the “Annual Meeting”). The matters listed below were submitted to a vote of the
shareholders through the solicitation of proxies. The proposals are described in detail in the Company’s Proxy Statement filed with the Securities and
Exchange Commission on April 6, 2018 (the “Proxy Statement”).

The proposals voted on by the shareholders at the Annual Meeting were as follows:

Proposal 1—NBT’s shareholders elected thirteen individuals to the Board of Directors (the “Board”) of NBT as set forth below:

 Nominees Votes For Votes Against Votes Abstain Broker Non-Votes
 John H. Watt, Jr. 30,037,817 279,119 126,285 6,050,604
 Martin A. Dietrich 30,009,552 298,984 134,685 6,050,604
 Patricia T. Civil 29,932,571 361,578 149,072 6,050,604
 Timothy E. Delaney 30,063,701 249,889 129,631 6,050,604
 James H. Douglas 29,313,621 992,407 137,193 6,050,604
 Andrew S. Kowalczyk, III 30,042,689 252,086 148,446 6,050,604
 John C. Mitchell 29,923,464 400,214 119,543 6,050,604
 V. Daniel Robinson, II 30,049,332 276,952 116,937 6,050,604
 Matthew J. Salanger 30,076,662 222,856 143,703 6,050,604
 Joseph A. Santangelo 29,897,341 404,741 141,139 6,050,604
 Lowell A. Seifter 29,844,388 439,096 159,737 6,050,604
 Robert A. Wadsworth 29,939,287 387,531 116,403 6,050,604
 Jack H. Webb 29,794,622 501,084 147,515 6,050,604
 



Proposal 2—NBT’s shareholders approved, on a non-binding, advisory basis, the compensation of NBT’s NEOs as disclosed in the Proxy Statement, as set
forth below:

Votes For Votes Against Votes Abstain Broker Non-Votes
28,331,757 1,459,579 651,885 6,050,604

Proposal 3—NBT’s shareholders approved the 2018 Omnibus Incentive Plan, as set forth below:

Votes For Votes Against Votes Abstain Broker Non-Votes
28,896,108 931,230 615,883 6,050,604

Proposal 4—NBT’s shareholders ratified the appointment by the Board of KPMG LLP as the independent registered public accounting firm of NBT for the
fiscal year ending December 31, 2018, as set forth below:

Votes For Votes Against Votes Abstain
35,819,614 370,226 303,985

Item 8.01 Other Events.
 
On May 22, 2018, the Board of NBT determined to reconstitute the Audit and Risk Management Committee of the Board into two separate

committees: the Audit Committee and the Risk Management Committee. The members of the newly constituted Audit Committee are Matthew Salanger
(Chair), Patricia Civil, Timothy Delaney, John Mitchell, V. Daniel Robinson II and Lowell Seifter. The members of the Risk Management Committee are
Patricia Civil (Chair), Martin Dietrich, Jim Douglas, Andrew Kowalczyk III, Matthew Salanger, Robert Wadsworth and John H. Watt, Jr. The Board adopted
a written charter for each newly constituted committee. A copy of the written charter for each of the Audit Committee and Risk Management Committee is
available on NBT’s website at www.nbtbancorp.com/bncp/corporategov.html.

 
In connection with this change in its committees, the Board amended and restated NBT’s bylaws to eliminate the requirement that the CEO, if a

director, be a member of all committees of the Board other than those specified. No changes were made to the bylaws other than deleting the sentence setting
forth such requirement. The Amended and Restated Bylaws were effective May 22, 2018.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

Exhibit No. Description
3.1 Amended and Restated Bylaws of NBT Bancorp Inc., effective May 22, 2018.
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Exhibit 3.1

AMENDED AND RESTATED
BYLAWS OF

NBT BANCORP INC.
(herein called the “Corporation”)

(effective May 22, 2018)
 

ARTICLE I. OFFICES
 
Section 1- Principal Office. The principal office of the Corporation shall be at:
 

52 South Broad Street
Norwich, New York 13815

 
or such other place as the Board of Directors may designate
 
Section 2 - Other Offices. In addition to its principal office, the Corporation may have offices at such other places, within or without the State of Delaware, as
the Board of Directors may from time to time appoint or as the business of the Corporation may require.
 

ARTICLE II. STOCKHOLDERS
 
Section 1 - Annual Meetings. The annual meeting of the stockholders of the Corporation, for the purpose of electing directors for the ensuing year and for the
transaction of such other business as may properly come before the meeting, shall be held at such time as may be specified by the Board of Directors.

Section 2 - Special Meetings. A special meeting of the stockholders may be called at any time by the Board of Directors or by the Chairman of the Board of
Directors, or, if there is none, by the President, or by the holders of not less than one-half of all the shares entitled to vote at such meeting.

Section 3 - Place of Meetings. Each annual meeting of the stockholders shall be held at the principal office of the Corporation, or at such other place, within
or without the State of Delaware, as the Board of Directors may designate in calling such meeting.

Section 4 - Notice of Meetings. Written notice of each annual and each special meeting of the stockholders shall be given by or at the direction of the officer
or other person calling the meeting. Such notice shall state the purpose or purposes for which the meeting is called, the time when and the place where it is to
be held, and such other information as may be required by law. Except as otherwise required by law, a copy thereof shall be delivered personally, mailed in a
postage prepaid envelope or transmitted electronically or by telegraph, cable or wireless, not less than ten (10) days, nor more than sixty (60) days before such
meeting to each stockholder of record entitled to vote at such meeting; and if mailed, it shall be directed to such stockholder at his address as it appears on the
stock transfer books of the Corporation, unless he shall have filed with the Secretary of the Corporation a written request that notices intended for him be
mailed to the address designated in such request. Notwithstanding the foregoing, a waiver of any notice herein or by law required, if in writing and signed by
the person entitled to such notice, whether before or after the time of the event for which notice was required to be given, shall be the equivalent of the giving
of such notice. A stockholder who attends shall be deemed to have had timely and proper notice of the meeting, unless he attends for the express purpose of
objecting to the transaction of any business because the meeting is not lawfully called or convened. Notice of any adjourned or recessed meeting need not be
given if the time and place thereof are announced at the meeting at which the adjournment or recess is taken, unless the adjournment or recess is for more than
30 days, or if after the adjournment or recess a new record date is fixed for the adjourned or recessed meeting.
 



Section 5- Quorum. Except as otherwise provided by law, at any meeting of the stockholders of the Corporation, the presence in person or by proxy of the
holders of a majority of the total number of issued and outstanding shares of Common Stock of the Corporation shall constitute a quorum for the transaction
of business. In the absence of a quorum, a majority in voting power of the stockholders present in person or represented by proxy and entitled to vote may
adjourn the meeting from time to time and from place to place until a quorum is obtained. At any such adjourned meeting at which a quorum is present any
business may be transacted which might have been transacted at the meeting as originally called.
 
Section 6 - Organization. At every meeting of the stockholders, the Chairman of the Board, or failing him the President, or, in the absence of the Chairman of
the Board and the President, a person chosen by a majority vote of the stockholders present in person or by proxy and entitled to vote, shall act as Chairman
of the meeting. The Secretary, or an Assistant Secretary, or, in the discretion of the Chairman, any person designated by him, shall act as a secretary of the
meeting.

Section 7 - Inspectors. The directors, in advance of any meeting, shall, appoint one or more inspectors of election to act at the meeting or any adjournment
thereof. In case any person who may be appointed as an inspector fails to appear or act, the vacancy may be filled by appointment made by the directors in
advance of the meeting or at the meeting by the person presiding thereat. Each inspector, before entering upon discharge of his duties, shall take and sign an
oath to execute faithfully the duties of inspector at such meeting with strict impartiality and according to the best of his ability. The inspector or inspectors
shall determine the number of shares of stock outstanding and the voting power of each, the shares of stock represented at the meeting, the existence of a
quorum, the validity and effect of proxies, and shall receive and count votes, ballots or consents and hear and determine all challenges and questions arising in
connection with the right to vote. The inspector or inspectors shall certify the determination of the number of shares represented at the meeting, and the count
of all votes and ballots, and shall make a report in writing of any challenge, question or matter determined by him or them and execute a certificate of any fact
found by him or them.

Section 8 - Business and Order of Business. At each meeting of the stockholders such business may be transacted as may properly be brought before such
meeting, whether or not such business is stated in the notice of meeting or in a waiver of notice thereof, except as expressly provided otherwise by law or by
these Bylaws. The order of business at all meetings of stockholders shall be as follows:
 
 1. Call to order.

2. Selection of secretary of the meeting.

3. Determination of quorum.

4. Appointment of voting inspectors.

5. If the meeting of stockholders is for the election of directors, the nomination and election of directors.

6. Other business.
 

For other business to be properly brought before an annual meeting of stockholders, the stockholder seeking to bring such other business before the
meeting must have given timely notice thereof in writing to the President of the Corporation, and such business must be a proper matter for stockholder
action. To be timely, a stockholder’s notice shall be delivered to or mailed, postage prepaid, and received by the President at the principal executive offices of
the Corporation at least 120 days prior to the one-year anniversary date of the prior year’s annual meeting of stockholders; provided, however, that if the date
of the annual meeting is more than 30 days before or more than 60 days after such anniversary date, a stockholder’s notice shall be timely if delivered not
later than the close of business on the later of the 60th day prior to such annual meeting or the 10th day following the date on which public announcement of
the date of such meeting is first made by the Corporation. Such stockholder’s notice shall set forth (a) a brief description of the business desired to be brought
before the meeting, the reasons for conducting such business at the meeting, and any material interest in such business of such stockholder and the beneficial
owner, if any, on whose behalf the proposal is made, and (b) as to the stockholder giving notice and the beneficial owner, if any, on whose behalf the proposal
is made, (i) the name and address of such stockholder, as they appear on the Corporation’s books, and of such beneficial owner, and (ii) the class and number
of shares of the Corporation which are owned beneficially and of record by such stockholder and such beneficial owner.
 



Notwithstanding the foregoing provisions of this Section 8, a stockholder seeking to bring such other business before the meeting shall also comply with all
applicable requirements of the Securities Exchange Act of 1934 and the rules and regulations thereunder with respect to the matters set forth in this Section 8.
Nothing in this Section 8 shall be deemed to affect any rights of stockholders to request inclusion of proposals in the Corporation’s proxy statement pursuant
to Rule 14a-8 under the Securities Exchange Act of 1934.

Section 9 - Voting. Except as otherwise provided by law or by the Certificate of Incorporation, holders of Common Stock of the Corporation shall be entitled
to vote upon matters to be voted upon by the stockholders. At each meeting of stockholders held for any purpose, each stockholder of record of stock entitled
to vote thereat shall be entitled to vote the shares of such stock standing in his name on the books of the Corporation on the date determined in accordance
with Section 11 of this Article II, each such share entitling him to one vote. At all meetings of stockholders for the election of directors if a quorum is present,
directors shall be elected by a “majority of votes cast” (as defined herein), unless the election is contested, in which case directors shall be elected by a
plurality of the votes cast. An election shall be contested if, as determined by the Board of Directors, the number of nominees exceeds the number of directors
to be elected. For the purposes of this Section 9, a “majority of votes cast” means that the number of shares voted “for” a director exceeds the number of votes
cast “against” that director. Any incumbent director who is nominated for election and fails to receive the required vote for reelection shall promptly deliver to
the Board of Directors an irrevocable offer to resign from the Board of Directors.  The Board of Directors will consider such director’s offer to resign, taking
into consideration any such factors that the Board of Directors deems relevant in deciding whether to accept such director’s resignation, including any
recommendation of the Nominating and Corporate Governance Committee.  Any director whose offer to resign is under consideration may not participate in
any deliberation or vote of the Board of Directors (or committee thereof) regarding such offer, but may participate in the deliberation or vote of any other
business transacted by the Board of Directors (or committee thereof).  Within ninety (90) days after the date of certification of the election results, the Board
of Directors will determine whether to accept or reject such director’s offer to resign.  Notwithstanding the foregoing, in the event that no nominee for
director receives the vote required pursuant to this Section 9, any and all directors may participate in the Board of Directors’ deliberation and vote regarding
the directors’ offers to resign.

All other elections and questions shall, unless otherwise provided by law, the Certificate of Incorporation or these Bylaws, or unless a separate vote by a class
or series or classes or series is required, be decided by the affirmative vote of a majority in voting power of the shares of stock which are present in person or
represented by proxy at the meeting and entitled to vote on the subject matter. The voting shall be by voice or by ballot as the Chairman may decide, except
that upon demand for a vote by ballot on any question or election, made by any stockholder or his proxy present and entitled to vote on such question or
election, such vote by ballot shall immediately be taken.
 
Section 10 - Voting List. The Secretary of the Corporation shall make, at least ten (10) days before each meeting of stockholders, a complete list of the
stockholders entitled to vote at any such meeting or any adjournment thereof, with the address of and the number of shares registered in the name of each
stockholder. Such list shall be opened to the examination of any stockholder, for any purpose germane to the meeting, during ordinary business hours, for a
period of at least ten (10) days prior to the meeting, (i) on a reasonably accessible electronic network, provided that the information required to gain access to
such list is provided with the notice of the meeting, or (ii) during ordinary business hours, at the principal place of business of the Corporation. Such list shall
also be produced and kept at the time and place of the meeting during the whole time of the meeting and shall be subject to inspection by any stockholder who
is present. The original stock transfer books shall be prima facie evidence as to who are the stockholders entitled to examine such list or transfer books or to
vote at any meeting of stockholders.

If the requirements of this Section 10 have not been substantially complied with, the meeting shall, on the demand of any stockholder in person or by proxy,
be adjourned until the requirements are complied with.
 



Section 11 - Record Dates (a) In order that the Corporation may determine the stockholders entitled to notice of or to vote at any meeting of stockholders or
any adjournment thereof, or entitled to receive payment of any dividend or other distribution or allotment of any rights, or entitled to exercise any rights in
respect of any change, conversion or exchange of stock or for the purpose of any other lawful action other than stockholder action by written consent, the
Board of Directors may fix a record date, which shall not precede the date such record date is fixed and shall not be more than sixty nor less than ten days
before the date of such meeting, nor more than sixty days prior to any such other action. If no record date is fixed the record date for determining stockholders
entitled to notice of or to vote at a meeting of stockholders shall be at the close of business on the day next preceding the day on which notice is given and the
record date for any purpose other than stockholder action by written consent shall be at the close of business on the day on which the Board of Directors
adopts the resolution relating thereto. A determination of stockholders of record entitled to notice of or to vote at a meeting of stockholders shall apply to any
adjournment of meeting; provided, however, that the Board of Directors may fix a new record date for the adjourned meeting. (b) In order that the
Corporation may determine the stockholders entitled to consent to corporate action in writing without a meeting, the Board of Directors may fix a record date,
which record date shall not precede the date upon which the resolution fixing the record date is adopted by the Board of Directors, and which date shall not be
more than 10 days after the date upon which the resolution fixing the record date is adopted by the Board of Directors. Any stockholder of record seeking to
have the stockholders authorize or take corporate action by written consent shall, by written notice to the Secretary, request the Board of Directors to fix a
record date. The Board of Directors shall promptly, but in all events within 10 days after the date, on which such a request is received, adopt a resolution
fixing the record date. If no record date has been fixed by the Board of Directors within 10 days after the date on which such a request is received, the record
date for determining stockholders entitled to consent to corporate action in writing without a meeting, when no prior action by the Board of Directors is
required by applicable law, shall be the first date on which a signed written consent setting forth the action taken or proposed to be taken is delivered to the
Corporation by delivery to its registered office in the State of Delaware, its principal place of business, or any officer or agent of the Corporation having
custody of the book in which proceedings of meetings of stockholders are recorded. Delivery made to the Corporation’s registered office shall be by hand or
by certified or registered mail, return receipt requested. If no record date has been fixed by the Board of Directors and prior action by the Board of Directors
is required by applicable law, the record date for determining stockholders entitled to consent to corporate action in writing without a meeting shall be at the
close of business on the date on which the Board of Directors adopts the resolution taking such prior action.
 
Section 12 - Adjournment. Any meeting of stockholders, annual or special, may adjourn from time to time to reconvene at the same or some other place and
notice need not be given of any such adjourned meeting if the time and place thereof are announced at the meeting at which the adjournment is taken. At the
adjourned meeting, the Corporation may transact any business which might have been transacted at the original meeting. If the adjournment is for more than
thirty days, or if after the adjournment a new record date is fixed for the adjourned meeting, a notice of the adjourned meeting shall be given to each
stockholder of record entitled to vote at the meeting.

Section 13 - Action by Stockholders Without a Meeting. Any action required or permitted to be taken at any annual or special meeting of stockholders of the
Corporation may be taken without a meeting, without prior notice and without a vote, if a consent or consents in writing, setting forth the action so taken,
shall be signed by the holders of outstanding stock having not less than the minimum number of votes that would be necessary to authorize or take such
action at a meeting at which all shares entitled to vote thereon were present and voted and shall be delivered to the Corporation by delivery to its registered
office in the State of Delaware, its principal place of business or to an officer or agent of the Corporation having custody of the book in which proceedings of
meetings of stockholders are recorded. Delivery made to the Corporation’s registered office shall be by hand or by certified or registered mail, return receipt
requested. Prompt notice of the taking of any action by written consent shall be given to stockholders who have not consented in writing and who, if the
action had been taken at a meeting, would have been entitled to notice of the meeting if the record date for such meeting had been the date that written
consents signed by a sufficient number of stockholders to take the action were delivered to the Corporation as provided herein.

Section 14 - Proxies. At any meeting of the stockholders, each stockholder entitled to vote thereat may vote either in person or by proxy executed in writing
or granted or authorized in such other manner as is permitted under the General Corporation Law of the State of Delaware. Such proxy shall be filed with the
Secretary at or before the meeting; provided, however, that no proxy shall be voted or acted upon after eleven months from its date, unless said proxy
provides for a longer period. A proxy need not be sealed, witnessed or acknowledged.
 



ARTICLE III. DIRECTORS
 
Section 1 - General Powers. The business and affairs of the Corporation shall be managed by or under the direction of the Board of Directors, and all
corporate powers shall be exercised by or under the direction of the Board of Directors, except as otherwise expressly required by these Bylaws, by the
Certificate of Incorporation, or by law.

Section 2 - Qualification, Number and Term of Office. Every director must be a citizen of the United States and must own $1,000.00 aggregate book value of
Corporate Stock. The number of directors shall be not less than five nor more than twenty-five. A Board of Directors shall be elected in the manner provided
in these Bylaws. Each director shall have one vote at any directors’ meeting.
 
Section 3 - Board Terms. Each director who is nominated to serve as a director as of the date of the 2015 annual meeting of stockholders of the Corporation
shall, if elected, hold office until the 2016 annual meeting of stockholders. Each director who was serving as a director as of the date of the 2015 annual
meeting of stockholders and who was not nominated at such meeting shall hold office until the expiration of the term for which he or she has been elected and
until his or her successor shall be elected and shall qualify, subject, however, to prior resignation, removal from office or death. At each annual meeting of
stockholders after the date of the 2015 annual meeting of stockholders of the Corporation, each director who does not have a continuing term as provided in
the foregoing sentence (and each director for whom a continuing term has expired) shall, if nominated and elected, hold office until the annual meeting next
succeeding his or her election and until his or her successor shall be elected and shall qualify, subject, however, to prior resignation, removal from office or
death.
 
In the event of any increase or decrease in the authorized number of directors, each director then serving as such shall nevertheless continue as a director until
the expiration of his current term and until his successor shall be elected and shall qualify, subject, however, to prior resignation, removal from office or
death. Any director elected or appointed to fill a newly created directorship resulting from an increase in the authorized number of directors or a vacancy shall
hold office until the annual meeting next succeeding his or her election or appointment and until his or her successor shall be elected and shall qualify,
subject, however, to prior resignation, removal from office or death.

This Article III, Section 3, shall not be altered, amended or repealed by the stockholders except by an affirmative vote of at least sixty-six and two-thirds
percent (66-2/3%) of the total number of issued and outstanding shares of Common Stock of the Corporation entitled to vote thereon.

Section 4 - Election of Directors. At each meeting of the stockholders for the election of directors, a quorum being present, as defined in Section 5 of Article
II, the election shall proceed as provided in these Bylaws and under applicable Delaware law. No election need be by written ballot.

If the election of directors shall not be held on the day designated for any annual meeting or at any adjournment of such meeting, the Board of Directors shall
cause the election to be held at a special meeting of the stockholders as soon thereafter as may be convenient.

Nominations of candidates for election as directors of the Corporation must be made in writing and delivered to or received by the President of the
Corporation at least 150 days prior to the one year anniversary date of the immediately preceding Annual Meeting of the stockholders in the case of an annual
meeting and at least 60 days prior to the meeting in the case of a special meeting; provided, however, that if a public announcement of the date of the special
meeting is not given at least 70 days before the scheduled date for such special meeting, then a stockholder’s nomination shall be timely if it is received at the
principal executive offices of the Corporation within 10 days following the day on which public announcement of the date of such meeting is first made by
the Corporation. Such notification shall contain the name and address of the proposed nominee, the principal occupation of the proposed nominee, the number
of shares of Common Stock that will be voted for the proposed nominee by the notifying shareowner, including shares to be voted by proxy, the name and
residence of the notifying shareowner and the number of shares of Common Stock beneficially owned by the notifying shareowner. The Board of Directors or
a duly appointed committee thereof will consider the proposed nominee, using the criteria for Board membership set forth in these Bylaws and otherwise
established by the Board, to determine if the proposed nominee should be recommended to stand for election as a director. No person shall serve as a director
beyond the Corporation’s Annual Meeting following the date upon which he or she shall have attained the age of 72 years.
 



Nominations not made in accordance herewith may be disregarded by the Chairman of the meeting.

Section 5 - Removal of Directors. Any director who was serving as a director as of the date of the 2015 annual meeting of stockholders, who was not
nominated at such meeting and whose term continued beyond such meeting may be removed at any time prior to the expiration of the director’s term, but only
for cause, by the affirmative vote of a majority in voting power of the stockholders of record entitled to elect a successor, and present in person or by proxy at
a special meeting of such stockholders for which express notice of the intention to transact such business was given and at which a quorum shall be present.
Each director who does not have a continuing term as provided in the foregoing sentence (and each director for whom a continuing term has expired) may be
removed with or without cause, by the affirmative vote of the holders of a majority of the shares then entitled to vote at an election of directors.
 
Section 6 - Organization. The Board of Directors, by majority vote, may from time to time appoint a Chairman of the Board who shall preside over its
meetings. The period and terms of the appointment shall be determined by the Board of Directors. The Secretary of the Corporation, or an Assistant Secretary,
or, in the discretion of the Chairman, any person appointed by him, shall act as secretary of the meeting.
 
Section 7 - Place of Meeting, etc. The Board of Directors may hold its meetings at such place or places within or without the State of Delaware as the Board
of Directors may from time to time, by resolution determine, or (unless contrary to resolution of the Board of Directors), at such place as shall be specified in
the respective notices or waivers of notice thereof. Unless otherwise restricted by law or by the Certificate of Incorporation, members of the Board of
Directors or any committee thereof may participate in a meeting of the Board of Directors or such committee by means of a conference telephone or similar
communications equipment by means of which all persons participating in the meeting can hear each other, and participation in a meeting pursuant to this
Section 7 shall constitute presence at such meeting. The Chairman or any person appointed by him shall act as secretary of the meeting.

Section 8 - Annual Meeting. The Board of Directors may meet, without notice of such meeting, for the purpose of organization, the election of officers and
the transaction of other business, on the same day as, at the place at which, and as soon as practicable after each annual meeting of stockholders is held. Such
annual meeting of directors may be held at any other time or place specified in a notice given as hereinafter provided for special meetings of the Board of
Directors, or in a waiver of notice thereof.

Section 9 - Regular Meetings. Regular meetings of the Board of Directors may be held at such times and places as may be fixed from time to time by action
of the Board of Directors. Unless required by resolution of the Board of Directors, notice of any such meeting need not be given.

Section 10 - Special Meetings. Special meetings of the Board of Directors shall be held whenever called by the Chief Executive Officer, or by any three or
more directors, or, at the direction of any of the foregoing, by the Secretary. Notice of each such meeting shall be mailed to each director, addressed to him at
his residence or usual place of business, not less than three (3) days before the date on which the meeting is to be held; or such notice shall be sent to each
director at such place by telegraph, cable, telefax, telephone or wireless, or by electronic mail to an address previously provided by the director to the
Corporation for delivery of such notices, in each such case not less than twenty-four (24) hours before the time at which the meeting is to be held. Every such
notice shall state the time and place of the meeting. Notice of any adjourned or recessed meeting of the directors need not be given.
 



Section 11- Waivers of Notice of Meetings. Anything in these Bylaws or in any resolution adopted by the Board of Directors to the contrary notwithstanding,
proper notice of any meeting of the Board of Directors shall be deemed to have been given to any director if such notice shall be waived by him in writing
(including telegraph, cable, telefax, wireless, or by electronic mail) before or after the meeting. A director who attends a meeting shall be deemed to have had
timely and proper notice thereof, unless he attends for the express purpose of objecting to the transaction of any business because the meeting is not lawfully
called.
 
Section 12 - Quorum and Manner of Acting. A majority of the directors shall constitute a quorum for the transaction of business. Except as may otherwise be
expressly provided by these Bylaws, the act of a majority of the directors present at any meeting at which a quorum is present, shall be the act of the Board of
Directors. In the absence of a quorum, a majority of the directors present may adjourn the meeting from time to time until a quorum be had. The directors
shall act only as a Board and the individual directors shall have no power as such.

Section 13 – Resignations. - Any director of the Corporation may resign at any time, in writing, by notifying the Chief Executive Officer, or the President or
the Secretary of the Corporation. Such resignation shall take effect at the time therein specified; and, unless otherwise specified, the acceptance of such
resignation shall not be necessary to make it effective. A director is expected to resign from the Board if, at any time, he or she is: (1) under indictment for, or
is convicted of, a criminal offense involving dishonesty or breach of trust and the penalty for such offense could be imprisonment for more than one year; or
(2) a person against whom a banking or regulatory agency has issued a cease and desist order for conduct involving dishonesty, breach of trust or for a
violation of Regulation O or a successor regulation; or (3) found either by a regulatory agency or by a court to have (i) breached a fiduciary duty involving
personal profit, or (ii) committed a willful violation of any law, rule or regulation governing banking, securities, commodities or insurance; or (4) the Board
reasonably determines that such director’s conduct does not comport to the standards of conduct expected of directors as indicated by policies or practices
established by the Board.

Section 14 - Manner of Fixing the Number of Directors; Vacancies. The number of directors authorized to serve shall be determined from time to time by
resolution of the Board of Directors.

Any vacancy in the Board of Directors, caused by death, resignation, removal, disqualification, increase in the number of directors, or any other cause may be
filled by the majority vote of the remaining directors then in office, though less than a quorum, at any regular meeting of the Board of Directors.

Section 15 - Committees. The Board of Directors may designate one or more Committees, each Committee to consist of one or more of the Directors of the
Corporation, which to the extent provided in said resolution or resolutions, shall have and may exercise the powers of the Board of Directors in the
management of the business and affairs of the Corporation to the fullest extent permitted by law and shall have power to authorize the seal of the Corporation
to be affixed to all papers which may require it. Such Committee or Committees shall have such name or names as may be determined from time to time by
resolution adopted by the Board of Directors.

In the absence or disqualification of any member of any Committee appointed by the Board, the member or members thereof present at any meeting and not
disqualified from voting, whether or not he or they constitute a quorum, may unanimously appoint another member of the Board to act at a meeting in the
place of any such absent or disqualified member, subject, however, to the right of the Board of Directors to designate one or more alternate members of such
Committee, which alternate members all have power to serve, subject to such conditions as the Board may prescribe, as a member or members of said
Committee during the absence or inability to act of any one or more members of said Committee. The Board of Directors shall have the power at any time to
change the membership of any Committee, to fill vacancies in it, or to dissolve it. A Committee may make rules for the conduct of its business and shall act in
accordance therewith, except as otherwise provided herein or required by law. A majority of the members of the Committee shall constitute a quorum. A
Committee shall keep regular minutes of its proceedings and report the same to the Board when required.
 
Section 16 - Directors’ Action Without a Meeting. Unless otherwise provided by the Certificate of Incorporation, any action required to be taken at a meeting
of the directors, or any action which may be taken at a meeting of the directors or of a committee, may be taken without a meeting if a consent in writing,
setting forth the action so taken, shall be signed before such action by all the directors, or all the members of the committee, as the case may be. Such consent
shall have the same force and effect as a unanimous vote.
 



Section 17 - Compensation. Directors, as such, may receive compensation as fixed by the resolution of the Board of Directors including annual fees for
services as directors, and a fixed fee and expenses of attendance, if any, for attendance at each meeting of the Board. The compensation may be in the form of
cash, stock of the Corporation, options to purchase stock of the Corporation, or a combination of the foregoing, as the Board in its discretion shall determine.
Nothing in this section shall be construed to preclude a Director from serving the Corporation in any other capacity and receiving compensation therefor.
 

ARTICLE IV. OFFICERS
 
Section 1 - Officers. The officers of the Corporation shall be a Chairman of the Board of Directors, a President, a Chief Financial Officer and a Secretary, and
where elected, one or more Vice-Presidents, and the holders of such other offices as may be established in accordance with the provisions of Section 3 of this
Article. Any two or more offices may be held by the same person; except that the same person shall not be both President and Secretary or President and
Treasurer.

Section 2 - Election; Term of Office and Qualifications. The officers shall be elected annually by the Board of Directors, as soon as practicable after the
annual election of directors in each year. Each officer shall hold office until his successor shall have been duly chosen and shall qualify, or until his death,
resignation or removal in the manner hereinafter provided.

Section 3 - Subordinate Officers. The Board of Directors may from time to time establish offices in addition to those designated in Section 1 of this Article IV
with such duties as are provided in these Bylaws, or as they may from time to time determine.

Section 4 - Removal. Any officer may be removed, either with or without cause, by resolution declaring such removal to be in the best interests of the
Corporation and adopted at any regular or special meeting of the Board of Directors by a majority of the directors then in office. Any such removal shall be
without prejudice to the recovery of damages for breach of contract rights, if any, of the person removed. Election or appointment of an officer or agent shall
not of itself, however, create contract rights.

Section 5 - Resignations. Any officer may resign at any time by giving written notice to the Board of Directors or the Chairman of the Board of Directors, the
President or the Secretary of the Corporation. Any such resignation shall take effect at the date of receipt of such notice or at any later time therein specified;
and, unless otherwise specified, the acceptance of such resignation shall not be necessary to make it effective. However, no resignation hereunder, or the
acceptance thereof by the Board of Directors, shall prejudice the contract or the rights, if any, of the Corporation with respect to the person resigning.

Section 6 - Vacancies. A vacancy in any office because of death, resignation, removal, disqualification or any other cause shall be filled for the unexpired
portion of the term by the Board of Directors.

Section 7 - Compensation. Salaries or other compensation of the officers may be fixed from time to time by the Board of Directors or in such manner as it
shall determine. No officer shall be prevented from receiving his salary by reason of the fact that he is also a director of the Corporation.
 
Section 8 - Chairman of the Board of Directors. Where there is a Chairman of the Board of Directors he shall be an officer and a director; and he may be the
Chief Executive Officer of the Corporation and as such may have general supervision of the business of the Corporation, subject, however, to the control of
the Board of Directors and of any duly authorized committee of directors. The Chief Executive Officer shall have full power and authority to cast any votes
which the Corporation is entitled to cast as a shareholder of another corporation. Where there is no Chairman of the Board, or he is unable to discharge his
duties, the powers of the Chairman shall be vested in the President. The Chairman of the Board shall preside at all meetings of stockholders and of the Board
of Directors at which he is present.
 



Section 9 - Vice Chairman of the Board of Directors. The Vice Chairman if any shall be a director of the Corporation. In general, he shall perform all duties
incident to the office of Vice Chairman and such other duties as may from time to time be designated to him by the Board of Directors or by any duly
authorized committee of directors, and shall have such other powers and authorities as are conferred upon him elsewhere in these Bylaws.

Section 10 - President. The President shall be a director and may be the Chief Executive Officer or the Chief Operating Officer of the Corporation. In general,
he shall perform all duties incident to the office of the President and such other duties as may from time to time be designated to him by the Board of
Directors or by any duly authorized committee of directors, and shall have such other powers and authorities as are conferred upon him elsewhere in these
Bylaws.
 
Section 11 - The Vice-Presidents. The Vice-Presidents shall perform such duties as from time to time may be assigned to them by the Board of Directors, or
by any duly authorized committee of directors or by the President, and shall have such other powers and authorities as are conferred upon them elsewhere in
these Bylaws.
 
Section 12 - Chief Financial Officer. Except as may otherwise be specifically provided by the Board of Directors or any duly authorized committee thereof,
the Chief Financial Officer shall have the custody of, and be responsible for, all funds and securities of the Corporation; receive and receipt for money paid to
the Corporation from any source whatsoever; deposit all such monies in the name of the Corporation in such banks, trust companies, or other depositories as
shall be selected in accordance with the provisions of these Bylaws; against proper vouchers, cause such funds to be disbursed by check or draft on the
authorized depositories of the Corporation signed in such manner as shall be determined in accordance with the provisions of these Bylaws; regularly enter or
cause to be entered in books to be kept by him or under his direction, full and adequate accounts of all money received and paid by him for account of the
Corporation; in general, perform all duties incident to the office of Chief Financial Officer and such additional duties as are assigned by the General
Corporation Law of the State of Delaware to the treasurer of a corporation organized under the laws of the State of Delaware and such other duties as from
time to time may be assigned to him by the Board of Directors, or by any duly authorized committee of directors, or by the Chief Executive Officer, and have
such other powers and authorities as are conferred upon him elsewhere in these Bylaws.

Section 13 - Secretary. The Secretary shall act as Secretary of all meetings of the stockholders and of the Board of Directors of the Corporation; shall keep the
minutes thereof in the proper books to be provided for that purpose; shall see that all notices required to be given by the Corporation are duly given and
served; shall be the custodian of the seal of the Corporation and shall affix the seal or cause it to be affixed to all documents the execution of which on behalf
of the Corporation under its seal is duly authorized in accordance with the provisions of these Bylaws; shall have charge of the books, records and papers of
the Corporation relating to its organization and management as a corporation, and shall see that any reports or statements relating thereto, required by law or
otherwise, are properly kept and filed; shall, in general, perform all the duties incident to the office of Secretary and such other duties as from time to time
may be assigned to him by the Board of Directors, or by any duly authorized committee of directors or by the Chief Executive Officer, and shall have such
other powers and authorities as are conferred upon him elsewhere in these Bylaws.
 
Section 14 - Assistant Financial Officers and Assistant Secretaries. The Assistant Financial Officers and Assistant Secretaries, if any, shall perform such
duties as shall be assigned to them by the Chief Financial Officer and by the Secretary, respectively, or by the Board of Directors, or by any duly authorized
committee of directors, or by the Chief Executive Officer, and shall have such other powers and authorities as are conferred upon them elsewhere in these
Bylaws.
 

ARTICLE V. SHARES OF STOCK
 
Section 1 - Regulation. Subject to the terms of any contract of the Corporation, the board of Directors may make such rules and regulations as it may deem
expedient concerning the issue, transfer, and registration of certificates for shares of the stock of the Corporation, including the issue of new certificates for
lost, stolen or destroyed certificates and including the appointment of transfer agents and registrars.
 



Section 2 - Stock Certificates. Certificates for shares of the stock of the Corporation shall be respectively numbered serially for each class of shares, or series
thereof and, as they are issued, shall be impressed with the corporate seal or a facsimile thereof, and shall be signed by the Chairman of the Board, the Vice
Chairman, the President or any Vice President and by the Secretary or any assistant Secretary, or any two officers of the Corporation designated by the Board
of Directors, provided that such signatures may be facsimiles on any certificate countersigned by a transfer agent other than the Corporation or its employee.
Each certificate shall exhibit the name of the Corporation, the class (or series of any class) and number of shares represented thereby and the name of the
holder. Each certificate shall be otherwise in such form as may be prescribed by the Board of Directors.
 

ARTICLE VI. INDEMNIFICATION OF DIRECTORS AND OFFICERS
 
Section 1 - Each person who was or is made a party or is threatened to be made a party to or is otherwise involved in any action, suit or proceeding, whether
civil, criminal, administrative, or investigative (hereinafter a “proceeding”), by reason of the fact that he or she is or was a director or an officer of the
Corporation, or is or was serving at the request of the Corporation as a director of another corporation, or of a partnership, joint venture, trust or other
enterprise, or as a plan fiduciary with respect to an employee benefit plan (hereinafter an “indemnitee”), whether the basis of such proceeding is alleged
action in an official capacity as a Director, officer, or plan fiduciary or in any other capacity while serving as a Director, officer or plan fiduciary, shall be
indemnified and held harmless by the Corporation to the fullest extent authorized by the Delaware General Corporation Law, as the same exists or may
hereafter be amended, against all expense, liability and loss (including attorneys’ fees, judgments, fines, ERISA excise taxes or penalties and amounts paid in
settlement) reasonably incurred or suffered by such indemnitee in connection therewith; provided, however, that, except as provided in Section 3 of this
Article VI with respect to proceedings to enforce rights to indemnification, the Corporation shall indemnify any such indemnitee in connection with a
proceeding (or part thereof) initiated by such indemnitee only if such proceeding (or part thereof) was authorized by the Board of Directors of the
Corporation.
 
Section 2 - The right to indemnification conferred in Section 1 of this Article VI shall include the right to be paid by the Corporation the expenses (including
attorney’s fees) incurred in defending any such proceeding in advance of its final disposition (hereinafter an “advancement of expenses”); provided, however,
that, if the Delaware General Corporation Law requires, an advancement of expenses incurred by an indemnitee in his or her capacity as a director or officer
(and not in any other capacity in which service was or is rendered by such indemnitee, including, without limitation, service to an employee benefit plan)
shall be made only upon delivery to the Corporation of an undertaking (hereinafter an “undertaking”), by or on behalf of such indemnitee, to repay all
amounts so advanced if it shall ultimately be determined by final judicial decision from which there is no further right to appeal (hereinafter a “final
adjudication”) that such indemnitee is not entitled to be indemnified for such expenses under this Section 2 or otherwise. The rights to indemnification and to
the advancement of expenses conferred in Section 1 and 2 of this Article VI shall be contract rights and such rights shall continue as to an indemnitee who has
ceased to be a Director or officer and shall inure to the benefit of the indemnitee’s heirs, executors and administrators.

Section 3 - If a claim under Sections 1 or 2 of this Article VI is not paid in full by the Corporation within sixty (60) days after a written claim has been
received by the Corporation, except in the case of a claim for an advancement of expenses, in which case the applicable period shall be twenty (20) days, the
indemnitee may at any time thereafter bring suit against the Corporation to recover the unpaid amount of the claim. If successful in whole or in part in any
such suit, or in a suit brought by the Corporation to recover an advancement of expenses pursuant to the terms of an undertaking, the indemnitee shall be
entitled to be paid also the expense of prosecuting or defending such suit. In (i) any suit brought by the indemnitee to enforce a right to indemnification
hereunder (but not in a suit brought by the indemnitee to enforce a right to an advancement of expenses) it shall be a defense that, and (ii) in any suit brought
by the Corporation to recover an advancement of expenses pursuant to the terms of an undertaking, the Corporation shall be entitled to recover such expenses
upon a final adjudication that, the indemnitee has not met any applicable standard for indemnification set forth in the Delaware General Corporation Law.
Neither the failure of the Corporation (including its Board of Directors, independent legal counsel, or its stockholders) to have made a determination prior to
the commencement of such suit that indemnification of the indemnitee is proper in the circumstances because the indemnitee has met the applicable standard
of conduct set forth in the Delaware General Corporation Law, nor an actual determination by the Corporation (including its Board of Directors, independent
legal counsel, or its stockholders) that the indemnitee has not met such applicable standard of conduct, shall create a presumption that the indemnitee has not
met the applicable standard of conduct or, in the case of such a suit brought by the indemnitee, be a defense to such suit. In any suit brought by the indemnitee
to enforce a right to indemnification or to an advancement of expenses hereunder, or brought by the Corporation to recover an advancement of expenses
pursuant to the terms of an undertaking, the burden of proving that the indemnitee is not entitled to be indemnified, or to such advancement of expenses,
under this Article VI or otherwise shall be on the Corporation.
 



Section 4 - The rights to indemnification and to the advancement of expenses conferred in this Article VI shall not be exclusive of any other right which any
person may have or hereafter acquire under any statute, the Corporation’s Certificate of Incorporation, Bylaws, agreement, vote of stockholders or
disinterested Directors or otherwise.
 
Section 5 - The Corporation may maintain insurance, at its expense, to protect itself and any Director, officer, employee or agent of the Corporation or of
another corporation, partnership, joint venture, trust or other enterprise against any expense, liability or loss, whether or not the Corporation would have the
power to indemnify such person against such expense, liability or loss under the Delaware General Corporation Law.

Section 6 - The Corporation may, to the extent authorized from time to time by the Board of Directors, grant rights to indemnification and to the advancement
of expenses to any employee or agent of the Corporation, or any person serving at the request of the Corporation as an officer, employee or agent of another
entity, to the fullest extent of the provisions of this Section with respect to the indemnification and advancement of expenses of Directors and officers of the
Corporation.
 

ARTICLE VII. MISCELLANEOUS
 
Section 1 - Seal. The corporate seal of the Corporation shall contain the name of the Corporation, the year of its creation, and the words “Corporate Seal,
Delaware,” and shall be in such form as may be approved by the Board of Directors.

Section 2 - Fiscal Year. The fiscal year of the Corporation shall be as set by the Board of Directors.

Section 3 - Loans. Any officer or officers or agent or agents of the Corporation thereunto authorized by the Board of Directors or by any duly authorized
committee of directors may effect loans or advances at any time for the Corporation, in the ordinary course of the Corporation’s business, from any bank, trust
company or other institution or from any firm, corporation or individual, and for such loans and advances may make, execute and deliver promissory notes,
bonds or other certificates or evidences of indebtedness of the Corporation, and when authorized to do so may pledge and hypothecate or transfer any
securities or other property of the Corporation as security for any such loans or advances. Such authority conferred by the Board of Directors or any duly
authorized committee of directors may be general or confined to specific instances.

Section 4 - Checks, Drafts, Withdrawal of Securities, Safe Deposit Boxes, etc. All checks, drafts and other orders for payment of money out of the funds of
the Corporation shall be signed on behalf of the Corporation in such manner as shall from time to time be determined by resolution of the Board of Directors
or of any duly authorized committee of directors. The Corporation shall furnish to each depository, bank, custodian and entity providing safe deposit boxes, a
certified copy of its resolution regarding the authorization of disbursements and the entry to safe deposit boxes or withdrawal of securities from safekeeping.

Section 5 - Deposits. The funds of the Corporation, not otherwise employed, shall be deposited from time to time to the order of the Corporation in such
banks, trust companies or other depositories as the Board of Directors or any duly authorized committee of directors may from time to time select, or as may
be selected by an officer or officers, or agent or agents, of the Corporation to whom such power may from time to time be delegated by the Board of Directors
or any duly authorized committee of directors.

Section 6 - Contracts, etc.; How Executed. The Chief Executive Officer, any other executive officer (as defined in Section 215.2(e) of Regulation O (12 CFR
215)) and any officer designated by a resolution of the Board, shall be authorized to enter into any contract or execute and deliver any instrument in the name
and on behalf of the Corporation, and such authority may be delegated in writing, in specific instances to such other officers, employees or agents as such
authorized officers may designate.
 



Section 7 - Voting of Stock or Other Securities Held. Unless otherwise provided by resolution of the Board of Directors, the Chief Executive Officer may
from time to time appoint an attorney or attorneys or agent or agents of this Corporation, in the name and on behalf of this Corporation to cast the votes which
this Corporation may be entitled to cast as a stockholder or otherwise in any other corporation, any of whose stock or securities may be held by this
Corporation, at meetings of the holders of the stock or other securities of such other Corporations, or to consent in writing to any action by any such other
corporation, and may instruct the person or persons so appointed as to the manner of casting such votes or giving such consent, and may execute or cause to
be executed on behalf of this Corporation and under its corporate seal, or otherwise, such written proxies, consents, waivers or other instruments that they
may deem necessary or proper in the premises; or the Chief Executive Officer may attend any meeting of the holders of stock or other securities of any such
other corporation and thereat vote or exercise any or all other powers of this Corporation as the holder of such stock or other securities of such other
corporation.
 
Section 8 - Waivers of Notice. Whenever any notice is required to be given under the provisions of the statutes or of the Certificate of Incorporation, or of
these Bylaws, a waiver thereof in writing signed by the person or persons entitled to said notice, whether before or after the time stated therein, shall be
deemed equivalent thereto.
 

ARTICLE VIII. AMENDMENTS
 
Section 1 - By the Directors. The Board of Directors by a majority vote thereof shall have the power to make, alter, amend or repeal the Bylaws of the
Corporation at any regular or special meeting of the Board of Directors. This power shall not be exercised by any committee of the Board of Directors.

Section 2 - By the Stockholders. Except as otherwise provided in these Bylaws, all Bylaws shall be subject to amendment, alteration or repeal by the vote of a
majority of the total number of issued and outstanding shares of Common Stock of the Corporation entitled to vote at any annual or special meeting. The
stockholders, at any annual or special meeting, may provide that certain Bylaws by them adopted, approved or designated may not be amended, altered or
repealed except by a certain specified percentage in interest of the stockholders or by a certain specified percentage in interest of a particular class of
stockholders.
 
 


